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SUBJECT/TITLE An ACT relating to Kentucky Retirement Systems Board of Trustees
SPONSOR   Representative Graham
NOTE SUMMARY
FISCAL ANALYSIS:    INDETERMINABLE IMPACT
 NO IMPACT
 IMPACT

LEVEL(S) OF IMPACT:  
 FEDERAL LOCAL
 STATE

BUDGET UNIT(S) IMPACT:      
FUND(S) IMPACT:       RESTRICTED AGENCY  FEDERAL  ROAD  GENERAL   OTHER

FISCAL SUMMARY

	FISCAL ESTIMATES
	2014-2015
	2015-2016
	ANNUAL IMPACT AT FULL IMPLEMENTATION

	REVENUES
	
	
	

	EXPENDITURES
	
	
	

	NET EFFECT
	
	
	


(   ) indicates a decrease/negative
MEASURE’S PURPOSE: The measure changes the way a new board member is selected if an elected board member resigns.
PROVISIONS/MECHANICS: Amend KRS 61.645 to provide that vacancies in an elected position on the Kentucky Retirement Systems board of trustees shall be filled, for the remaining term of office, by a majority vote of the remaining elected trustees rather than a majority vote of the remaining full board of trustees.
FISCAL EXPLANATION: The measure has no fiscal impact.
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