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A JOINT RESOLUTION directing the Kentucky Board of Education to amend a regulation pertaining to accounting procedures for Kentucky school activity funds.

WHEREAS, the Kentucky Board of Education amended 702 KAR 3:130, effective July 1, 2013, which establishes uniform procedures for the accounting of school activity funds; and

WHEREAS, the amendments to the regulation resulted in unnecessary and unreasonable restrictions on the philanthropic activities of high school alumni associations; and

WHEREAS, the negative impact of these amendments will prevent many high school alumni associations from continuing their highly valued and needed service of raising funds to support the academic advancement of their alma mater's current students;

NOW, THEREFORE,

Be it resolved by the General Assembly of the Commonwealth of Kentucky:

Section 1.   The Kentucky Board of Education shall take action to amend 702 KAR 3:130 to exclude high school alumni associations that conduct fundraising activities to support academic initiatives.

Section 2.   The Kentucky Board of Education shall file the needed amendments to fulfill this directive with the Legislative Research Commission by August 15, 2014.
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