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Part I:  Measure Information

	Bill Request #:
	420


	Bill #:
	SB 57


	Bill Subject/Title:
	AN ACT relating to disclosure of public retirement information.


	Sponsor:
	Senator Christian McDaniel


	Unit of Government:
	 
	City
	X
	County
	 
	Urban-County

	
	 
	Charter County
	 
	Consolidated Local
	 
	Unified Local Government


	Office(s) Impacted:
	     


	Requirement:
	X
	Mandatory
	 
	Optional


	Effect on
	
	
	
	
	
	

	Powers & Duties:
	X
	Modifies Existing
	 
	Adds New
	 
	Eliminates Existing


Part II:  Purpose and Mechanics
SB 57 amends sections of KRS 61, 161, and 21 to require that member information for participants in the County Employees Retirement System (CERS), Kentucky Employees Retirement System (KERS), The State Police Retirement System (SPRS), Kentucky Teachers Retirement System (KTRS), and the Judicial Form Retirement System post participant information.  This information would include the first and last name;  the system in which the member is a participant; the members status (contributing, recipient, reemployed or beneficiary); the retirement allowance receive or the estimate of the allowance if not yet retired; and the last employer.
In addition, provisions are made to avoid the above disclosures from being violations of Open Records provisions in KRS 61.870 to 61.884.

Part III:  Fiscal Explanation, Bill Provisions, and Estimated Cost
The fiscal impact of SB 57 on local governments is expected to be minimal.
The bill would require CERS, KERS, SPRS, KTRS and the Judicial Form Retirement System to disclose information concerning member accounts available upon request.  The information would include the first and last name of the member, the status of the member, the amount of the retirement allowance received or the estimate of that allowance if not retired, and the current or last employer as appropriate.  

The bill would also exempt these disclosures from violation of the Open Records Act pursuant to KRS 61.870 to 61.884.
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