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A RESOLUTION relating to the teaching of financial literacy in schools.

WHEREAS, all children should have the preparation and opportunity to be successful and responsible citizens throughout the course of their lives; and

WHEREAS, one of the key lessons of the recent global economic crisis is the importance of personal financial literacy as it relates to sound economic principles and monetary choices regarding personal debt, investments, credit ratings, home ownership, and retirement planning; and

WHEREAS, national studies show that the majority of today's schoolchildren are unable to pass basic financial literacy tests, understand personal finances, or make responsible monetary decisions in the complex modern financial world; and

WHEREAS, the majority of today's schoolchildren never receive financial literacy coursework during any level of schooling, and therefore enter the world of work and adult citizenship unprepared to manage personal finances or to knowledgeably address critical financial issues confronting our communities, state, and nation; and

WHEREAS, nationally, only 13 states presently require a personal finance course, with research showing that students in these states are more likely to exhibit responsible financial behavior than their counterparts in other states; and

WHEREAS, the ability of rising generations of Kentuckians to be financially responsible, successful, and secure is essential to the future well-being of families and communities across the Commonwealth;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky:

Section 1.   This honorable body encourages the Kentucky Board of Education to require the teaching of Financial Literacy in every school in the Commonwealth.

Section 2.   The Clerk of the House of Representatives is directed to transmit a copy of this Resolution to Dr. Terry Holliday, Commissioner of Education, Kentucky Department of Education, 500 Mero Street, Frankfort, Kentucky 40601.
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