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A CONCURRENT RESOLUTION urging Congress to enact S. 209, which would require a full audit of the Board of Governors of the Federal Reserve System and the Federal Reserve Banks by the Comptroller General of the United States.

WHEREAS, the Federal Reserve was founded in 1913 by Congress through the Federal Reserve Act; and

WHEREAS, initially the Federal Reserve's purpose was to help set monetary policy through setting interest rates, stabilizing prices, and maximizing employment, but following the financial crisis of 2008 it has acquired private assets and extended secret bailouts to financial institutions; and

WHEREAS, these new activities have created worries of cronyism and favoritism without public oversight; and

WHEREAS, a recent audit required by the Dodd-Frank financial overhaul law was conducted by the Government Accountability Office and revealed 16 trillion dollars in bailouts to banks and corporations that were not disclosed; and

WHEREAS, H.R. 459, to require a full audit of the Board of Governors of the Federal Reserve System and the Federal Reserve Banks by the Comptroller General of the United States, had 270 cosponsors in the 112th Congress and passed the House of Representatives with an overwhelming bipartisan majority of 327-98; and

WHEREAS, 70 percent of Americans favor auditing the Federal Reserve;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Kentucky General Assembly urges the United States Congress to enact S. 209, pending before the 113th Congress, to require a full audit of the Board of Governors of the Federal Reserve System and the Federal Reserve Banks by the Comptroller General of the United States.

Section 2.   The Clerk of the Kentucky State House of Representatives shall transmit a copy of this Resolution to the President of the United States, the President of the United States Senate, the United States Senate Majority Leader, the Speaker of the United States House of Representatives, and each member of Kentucky's Congressional Delegation.
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