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On page 2, after line 3, by inserting the following:

"Section 2.   KRS 42.480 is amended to read as follows:

(1)
(a)
On or before May 1 of each even-numbered year, or within fifteen (15) days of the executive branch budget becoming law, if later than May 1[July 1, 1992, and each year thereafter], the commissioner of the Department for Local Government shall provide the Cabinet for Economic Development, the Kentucky Economic Development Finance Authority, and the legislative body of each local government eligible for funds under the provisions of KRS 42.450 to 42.495, an estimate of the funds that will be allocated to the local government for both fiscal years of the biennium. The estimate shall be based on the official revenue estimates for the coal severance tax and the minerals severance tax included in the consensus revenue forecast required by KRS 48.115, as amended by the General Assembly during the process of enacting the biennial budget. [fiscal year 1992-93, and each year thereafter]. 

(b)
 On or before May 1 of each odd-numbered year, the Office of State Budget Director shall provide the commissioner of the Department for Local Government updated information regarding actual receipts from the coal severance tax and the minerals severance tax and the commissioner of the Department for Local Government shall provide an updated estimate for the upcoming fiscal year to the entities listed in paragraph (a) of this subsection.

(d)
If the official revenue estimates relating to the coal severance tax or mineral severance tax are revised as provided in KRS 48.115(2), the commissioner shall provide revised estimates to the entities listed in paragraph (a) of this subsection.

(e)
In adopting its annual budget, the legislative body of each local government eligible for funds from the local government economic assistance fund shall not include revenues from distributions from the fund in the adopted budget that exceed the most recent estimate provided pursuant to this subsection.   

(2)
On or before the fifteenth of the first month of a quarter, the commissioner of the Department for Local Government shall cause to be remitted to the legislative bodies of the local governments eligible for funds from the local government economic assistance fund, the funds allocated to the respective local governments for the prior quarter; except that the remittance for the last quarter of a fiscal year shall be made after the close of the fiscal year accounting records and shall be adjusted to provide the balance of the annual allocation due the local government.".
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