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Starting on page 7, after line 26, and continuing to page 8, line 18, by deleting all text and inserting the following in its place:

"(d)
1.
In order to protect the remaining customers from rate increases necessary to recover previously incurred costs, notwithstanding any other provisions in this section, a large industrial consumer of electricity that elects to purchase electricity from a person other than the existing retail electric supplier shall:

a.
Within thirty (30) days after such election, post bond or other form of assurance for its performance of its obligation under this section; and

b.
Within one (1) year after such election, reimburse the existing retail electric supplier in the full amount of its stranded costs resulting from the election of the large industrial consumer of electricity.

2.
For purposes of this paragraph, "stranded costs" means:

a.
The unrecovered investment cost of the generation capacity that:

i.
Will no longer be needed to serve the large industrial consumer of electricity; and

ii.
Is not needed to serve the retail electric supplier's remaining customer base; and 

b.
The operation and maintenance costs associated with the generation capacity necessary to meet applicable reliability standards or requirements or which is otherwise required to be available for the generation of power for the existing retail electric supplier's membership in applicable regional transmission organizations.

3.
If the retail electric supplier and the large industrial consumer of electricity do not agree on the amount or the terms for repayment of stranded costs, the Public Service Commission shall make findings and enter an order resolving the dispute."
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