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COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT

	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	2012  REGULAR SESSION
	


MEASURE
	(x ) 2012 BR No.
	 1563
	
	(x )
	House
	Bill No.
	419GA

	( ) Resolution No.
	
	
	( ) Amendment No.
	

	SUBJECT/TITLE
	AN ACT relating to an income tax checkoff for local food banks.

	SPONSOR
	Rep. Fred Nesler


NOTE SUMMARY
	Fiscal Analysis:
	
	
	Impact
	
	x
	No Impact
	
	Indeterminable Impact

	Level(s) of Impact:
	
	
	State
	
	
	Local
	
	Federal

	Budget Unit(s) Impact
	

	Fund(s) Impact:
	
	
	General
	
	
	Road
	
	Federal

	
	
	Restricted Agency (Type)
	
	(Other)


FISCAL SUMMARY________________________________________________________________
	Fiscal Estimates
	
	2012-2013
	2013-2014
	Future Annual

Rate of Change

	Revenues          Increase
                             (Decrease)


	
	
	
	

	Expenditures     Increase 
                              (Decrease)

  
	
	
	
	

	Net Effect      Positive
                         (Negative)


	
	
	
	


______________________________________________________________________________

MEASURE'S PURPOSE:  
The bill establishes a check-off for contributions to the farms to food banks trust fund and renames the surplus agricultural commodities fund as the farms to food banks trust fund. It requires a plan for expenditure of the funds and an annual report.
PROVISION/MECHANICS:   
Create a new section of KRS Chapter 141 to establish a check-off for contributions to the farms to food banks trust fund; amend KRS 247.985 to rename the surplus agricultural commodities fund as the farms to food banks trust fund; amend KRS 247.984 to require a plan for expenditure of the funds and an annual report.
FISCAL EXPLANATION:  

The bill has no revenue impact.  All contributions to the fund are from amounts that would be otherwise refunded to individual taxpayers.  There may be some minimal programming costs, but these costs should not be significant if the programming occurs during the yearly update of the income tax forms.
	DATA SOURCE(S)
	LRC Staff, Dept. of Revenue, KY Association of Food Banks
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