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Kentucky Department of Insurance

Financial Impact Statement

I.
This mandate as required by SB 114 GA requires an insurer or pharmacy benefit manager with a step therapy or fail-first protocol to take action on an override request within 48 hours of the request based upon specified evidence or patient characteristics. It further provides that step therapy or fail-first protocol shall not be longer than 30 days if the treatment is deemed ineffective by the prescribing provider. This mandate as required by SB 114 GA will not increase  the administrative expenses of insurers, based upon  our experience with health insurance benefits.  These provisions are estimated to not increase expenses, as the provision are within the standards of the pharmacy industry.
This mandate as required by SB 114 GA will not increase  the premims of insurers, based upon  our experience with health insurance benefits.  These provisions are estimated to not increase premiums, as the provision are within the standards of the pharmacy industry.
This mandate as required by SB 114 GA will not increase  the health care costs of insurers, based upon  our experience with health insurance benefits.  These provisions are estimated to not increase health care costs, as the provision are within the standards of the pharmacy industry.
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