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	Amend printed copy of HB 47/HCS 1



On page 1, line 23, after "in real property;" by deleting "and"; and

On page 1, line 24, after "(6)
" by inserting the following:

"Mortgage holder" means a person, association, corporation, partnership, or other legal 
entity holding a recorded mortgage on real property; and

(7)": and

On page 2, after line 20, by inserting the following:

"(6)
"Within thirty (30) days of the determination, the local government shall provide a copy of the determination to the mortgage holder of the subject property, by first class mail with proof of mailing. The mortgage holder may, within sixty (60) days of receipt of that notice, correct the violations cited or pay fines, penalty charges, and amelioration costs and fees imposed pursuant to KRS 82.700 to 82.725."; and

On page 3, after line 1, by inserting the following: 

"(3)
The lien provided in subsection (1) of this section shall not be superior to or have priority over a mortgage holder, if:

(a)
The mortgage holder did not receive a copy of the determination provided in Section 2 of this Act; or

(b)
The mortgage holder did receive a copy of the determination as required in Section 2 of this Act and the mortgage holder corrected the violations or paid the fines, penalty charges, and amelioration costs and fees imposed pursuant to KRS 82.700 to 82.725."; and

On page 4, line 16, after "property owners", by inserting "and mortgage holders of record"; and

On page 4, line 27, after "enforced by judicial proceeding.", by inserting the following: 


"The lien created shall not take precedence over prior recorded mortgages, unless the mortgage holder received notice authorized in subsection (5) of this section."


	Amendment No.
	HFA 2
	
	Sponsor:
	Mitchel B. "Mike" Denham

	

	Committee Amendment:
	
	
	Signed:
	

	

	Floor Amendment:
	
	
	LRC Drafter:
	Franklin, Rhonda      

	

	Adopted:
	
	
	Date:
	

	

	Rejected:
	
	
	Doc. ID:
	XXXXX


Page 1 of 2
Page 2 of 2

