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NOTE SUMMARY

Fiscal Analysis:


Impact


No Impact
X
Indeterminable Impact

Level(s) of Impact:

X
State

X
Local

Federal

Budget Unit(s) Impact
Judicial Branch - Local Facilities Fund

Fund(s) Impact:


General


Road

Federal



Restricted Agency (Type)
Special Revenue Fund
(Other)

FISCAL SUMMARY

_______________________________________________________________________________

Fiscal Estimates
2005-2006
2006-2007
2007-2008
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)





Net Effect





______________________________________________________________________________

MEASURE'S PURPOSE:  

Provide oversight authority to the Administrative Office of the Courts for any courthouse facility refinancing when those projects were authorized by the General Assembly.  It defines the manner in which  fund savings will be divided and utilized. It requires that any debt obligations to finance court facilities that will be leased by AOC must be publicly bid. 

PROVISION/MECHANICS:  

Refinancing would have to be approved by AOC.  Savings from refinancing would be divided between the local government and Court of Justice on a proportionate basis.  Funds obtained by Court of Justice must be used for court or other governmental facility improvements.  Use of these funds must be reviewed by Capital Projects and Bond Oversight Committee.

FISCAL EXPLANATION:  

This bill should not increase costs for  state or local governments in any fashion.  It could provide some additional revenue for the state and counties if savings from future refinancing can be realized.  It is not possible to estimate the amount of revenue that  be generated because it depends on the fluctuation of interest rates and the unknown number of court facilities that may be refinanced in the future.
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