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A CONCURRENT RESOLUTION urging Congress to tax oil company windfall profits.

WHEREAS, the consumer costs of gasoline, diesel fuel, propane, home heating oil, and other forms of consumer petroleum products have fluctuated significantly during the last year; and

WHEREAS, the consumer costs of these products have often increased significantly more than any corresponding increase in the wholesale costs of petroleum products; and

WHEREAS, the economic impact on consumers of the increased cost of petroleum products is and has been a very heavy burden; and

WHEREAS, the collective profits of oil companies have increased dramatically, even above the corresponding increase in prices;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Congress of the United States is urged to tax the excess profits of oil companies that have profited from the high cost of petroleum products in the United States.

Section 2.   The Clerk of the House of Representatives shall send copies of this Resolution to the clerk of the House of Representatives of the United States, the clerk of the Senate of the United States, and each member of the Kentucky delegation to the Congress of the United States.
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