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AN ACT relating to higher education finance.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS 164.740 TO 164.785 IS CREATED TO READ AS FOLLOWS:

(1)
The General Assembly finds that encouraging Kentucky's population of adult high school graduates and recipients of the General Educational Development (GED) diploma to begin, resume, or continue pursuit of a postsecondary degree is an essential strategy in the effort to improve the Commonwealth's postsecondary degree production rate and to improve the overall level of educational attainment of its citizens.

(2)
The Kentucky Higher Education Assistance Authority may, to the extent funds are available for that purpose, award grants pursuant to KRS 164.753(4) to independent, part-time, financially needy, undergraduate students. A grant to an eligible student shall be provided on a one (1) time only basis and shall not exceed five hundred dollars ($500) for an academic year.

(3)
A student shall be eligible to receive a grant under this section if he or she:

(a)
Is a Kentucky resident who is a citizen, national, or permanent resident of the United States of America;

(b)
Is determined to be independent in accordance with the Federal Act as defined in KRS 164.740;

(c)
Has demonstrated financial need as determined based on the results of his or her Free Application for Federal Student Aid (FAFSA);

(d)
Is enrolled, accepted for enrollment, or is planning to enroll on a less than half-time basis at a participating institution in Kentucky; 

(e)
Is enrolled, accepted for enrollment, or is planning to enroll in a course of instruction that is part of an accredited program of study leading to a postsecondary certificate, credential, diploma, associate degree, or baccalaureate degree; and

(f)
Has not previously received a grant under this section.
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