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AN ACT relating to a purchase of development rights program for cities, counties, consolidated local governments and charter county governments.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

SECTION 1.   A NEW SECTION OF KRS CHAPTER 65 IS CREATED TO READ AS FOLLOWS:

As used in Sections 1 to 3 of this Act, unless the context clearly indicates otherwise:

(1)
"Conservation easement" means an interest in land, less than fee simple, which restricts or prevents the development or improvement of the land in the fashion provided in the instrument of conveyance by which the easement is created;

(2)
"Development right" means an interest in real property established under a purchase of development rights program which is made severable from the parcel to which the interest is appurtenant and which may be purchased as provided for in the program; 

(3)
"Local government" means a city, county, consolidated local government or charter county government; and

(4)
"Purchase of development rights program" or "PDR program" or "program" means a comprehensive program providing for the establishment and purchase of development rights in accordance with the requirements of Sections 1 to 3 of this Act.

SECTION 2.   A NEW SECTION OF KRS CHAPTER 65 IS CREATED TO READ AS FOLLOWS:

(1)
The legislative body of a local government may establish by ordinance a purchase of development rights program. The purchase of development rights program shall include:
(a)
A statement of the purpose of the program;
(b)
A detailed map showing the locations of the properties from which development rights may be purchased;
(c)
The restrictions upon the use and development of the properties from which development rights have been purchased, and the duration of those restrictions which may be perpetual as the equivalent of covenants running with the land;
(d)
The mechanism, if any, for removing the restrictions;
(e)
The procedure for valuation and transfer of the development rights. The instrument of transfer shall be an instrument drawn, executed, and recorded in accordance with KRS Chapter 382, which shall set forth the terms of the restrictions with specificity;
(f)
The entity authorized by the local government to operate the program; and
(g)
Any other provisions the local government deems necessary or appropriate.
(2)
The program may provide for the purchase of conservation easements or other comparable interests in real estate in addition to or in lieu of the purchase of development rights.

SECTION 3.   A NEW SECTION OF KRS CHAPTER 65 IS CREATED TO READ AS FOLLOWS:

(1)
A local government may fund the purchase of development rights program with local government funds.

(2)
The local government may, for the purposes of the purchase of development rights program, accept appropriations and grants from the state and federal governments, and may accept gifts, appropriations, grants, bequests, and devises from other sources.
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