HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2003 REGULAR SESSION


Amend printed copy of SB 205/GA

On page 81, line 7, after "KRS 61.702" by inserting the words ", except as provided in Section 48 of this Act"; and

On page 81, after line 7, by inserting the following new section:

"Section 48.   KRS 78.605 is amended to read as follows:

(1)
An employee participating in the County Employees Retirement System[, or a former employee who has not withdrawn his contributions pursuant to KRS 61.625, or who has repaid withdrawn contributions, and who participates in the Teachers' Retirement System, ]may obtain credit for all or any part of the service in a regular full-time position otherwise creditable under the Kentucky Employees Retirement System, [the Teachers' Retirement System, ]the State Police Retirement System or in the service of the United States government, other than service in the Armed Forces, for which service credit is not otherwise given, by paying to the system a delayed contribution payment. Such payments shall not be picked up as described in KRS 78.610(4). To be eligible to purchase this service, the employee [or member ]age sixty-five (65) shall have forty-eight (48) or more months of service credit and the employee or member under age sixty-five (65) shall have sixty (60) or more months of service credit in the systems administered by Kentucky Retirement Systems.

(2)
An employee who purchases or contracts to purchase service credit under this section prior to January 1, 2004, shall have the purchased service credit included in total serivce for determining benefits under the provisions of KRS 61.702. Service credit purchased after January 1, 2004, shall be governed by Section 47 of this Act[Any member who terminated employment prior to July 1, 1986, who has not retired or who retired August 1, 1986, or thereafter may purchase service credit under subsection (1) of this section by paying to the system the cost of the additional service, calculated in accordance with the formula adopted by the board. The additional service shall be credited to the member's account. A retired member shall have his retirement allowance recalculated in the month following receipt of his payment to reflect the additional service].

(3)
The amount paid under this section shall be considered as accumulated contributions of the individual member.

(4)
No person shall be allowed credit for the same period of service in more than one (1) of these three (3)[four (4)] retirement systems.
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