HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2003 REGULAR SESSION


Amend printed copy of HB 251

On page 6, after line 6, by inserting:

"(5)
The settlement agent shall send to the owner within one (1) week after the closing proof of payment of any liens identified at the closing to be paid. Proof of payment shall consist of a copy of a trust account check and a mailing or transmittal receipt or an acknowledgment of payment by the lienholder."; and

On page 19, after line 11, by adding:

"SECTION 26.   A NEW SECTION OF KRS CHAPTER 382 IS CREATED TO READ AS FOLLOWS:

Any person or firm employed to do title work on real estate either for the owner or for the lender shall prepare a follow-up title report within thirty (30) days after the closing and shall notify both the buyer and the lender if any title defects are not resolved."; and

On page 19, by deleting line 12 in its entirety and inserting in lieu thereof:

"Section 27.   Sections 16 to 25 of this Act take effect on July 15, 2003.".
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