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AN ACT relating to Article 3 of the Uniform Commercial Code.

Be it enacted by the General Assembly of the Commonwealth of Kentucky:

Section 1.   The following KRS sections are repealed:

355.3-701   Letter of advice of international sight draft.

355.3-801   Drafts in a set.

355.3-802   Effect of instrument on obligation for which it is given.

355.3-803   Notice to third party.

355.3-804   Lost, destroyed or stolen instruments.

355.3-805   Instruments not payable to order or to bearer.

Section 2.   The General Assembly finds and declares that in enacting the Revised Article 3 of the Uniform Commercial Code in 1996 Ky. Acts Chapter 130, effective January 1, 1997, it was the intent of the General Assembly to repeal those sections of the former Article 3 that are now being repealed in Section 1 of this Act but that these sections were inadvertently omitted and further finds and declares that this situation has been properly described in the Legislative Research Commission Note that was appended to each of these statutes in the Kentucky Revised Statutes. For these reasons, this Act is retroactive to January 1, 1997, the effective date of the repeal of the former Article 3.
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