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MEASURE'S PURPOSE:  

This measure adds language to provide that personal property held by any agency of the Commonwealth or any of its political subdivisions is exempt from taxation. However, this property is already exempt under current law.

PROVISION/MECHANICS:  

This measure amends KRS 65.940 to exempt personal property held by any agency of the Commonwealth or any of its political subdivisions from taxation. This property is currently exempt from taxation in subsection (1) of this same section. The measure also amends KRS 65.940 to provide that "taxes" is defined as taxes levied by the Commonwealth or any of its political subdivisions.

FISCAL EXPLANATION:  

This measure adds additional language to specify that this property is exempt, however, the property is already exempt from taxation and this measure will not result in any additional fiscal impact
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