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NOTE SUMMARY

	Fiscal Analysis:
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FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	-$130,000 R.F.
	-$130,000 R.F.
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	-$130,000 R.F.
	-$130,000 R.F.
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

This measure exempts volunteer firefighters from the motor vehicle registration fee and also provides a $50 credit toward local motor vehicle property taxes.

PROVISION/MECHANICS:  

This measure amends KRS 186.050 to allow qualified volunteer firefighters to have their annual vehicle registration fee waived with exception of clerk's fee. It also creates a new section of KRS Chapter 134 to provide $50 credit toward motor vehicle taxes for qualified volunteer firefighters.

FISCAL EXPLANATION:  

There are currently 11,374 certified volunteer firefighters in Kentucky. This bill allows an exemption from motor vehicle registration fees for these firefighters, which is set at $11.50 per vehicle in KRS 186.050. This bill also allows these firefighters a $50 credit against local property taxes on motor vehicles. This measure is expected to result in a $130,000 loss in road fund revenues and a maximum loss of $570,000 loss in local property tax revenues.
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