COMMONWEALTH OF KENTUCKY

STATE FISCAL NOTE STATEMENT
	GENERAL ASSEMBLY
	LEGISLATIVE RESEARCH COMMISSION

	1998 REGULAR SESSION
	1996-97 INTERIM


MEASURE

	(X) 98 BR No.
	2307
	
	(X)
	
	Bill No.
	HB 696 G.A.


	() Resolution No.
	
	
	() Amendment No.
	


	SUBJECT/TITLE
	AN ACT relating to income taxation


	SPONSOR
	Representatives Johns and Long


NOTE SUMMARY

	Fiscal Analysis:
	               Impact
	          X     No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	                  State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	              General
	                Road
	               Federal


	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	
	
	
	


_______________________________________________________________________________

MEASURE'S PURPOSE:  

The proposed legislation defines "taxable net income" for real estate investment trusts to make the definition consistent with the Internal Revenue Code.

PROVISION/MECHANICS:  

The proposed legislation amends KRS 141.010 to define "taxable net income" for real estate investment trusts to make the definition consistent with the Internal Revenue Code.

FISCAL EXPLANATION:  

The proposed legislation has no fiscal impact.  It merely brings Kentucky in line with the federal definition for real estate investment trusts, which will result in consistent tax treatment for real estate investment trusts.
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