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A CONCURRENT RESOLUTION urging Kentucky members of the U.S. Congress to immediately initiate federal action to protect the Social Security trust fund from being used to fund additional tax breaks proposed in the federal budget for fiscal year 2003.

WHEREAS, the proposed federal budget for fiscal year 2003 is $2.13 trillion dollars; and

WHEREAS, the proposed federal budget for fiscal year 2003 includes $590 billion dollars in new tax breaks over ten years; and

WHEREAS, the proposed federal budget for fiscal year 2003 uses nearly $2 trillion dollars from the Social Security and Medicare trust funds over the next ten years to pay for the new tax breaks as well as those passed last year; and

WHEREAS, the proposed federal budget for fiscal year 2003 forecasts that $999 billion dollars of surplus Social Security taxes will be diverted to other government programs from 2001 through 2007; and

WHEREAS, the 2003 deficit of $80 billion dollars projected in the proposed federal budget for fiscal year 2003 would balloon to $259 billion dollars without dipping into the Social Security surplus; and

WHEREAS, any proposed use of the Social Security trust fund to fund tax breaks could result in lost benefits to seniors who have worked hard all of their lives; and 

WHEREAS, the Social Security surplus will turn into a deficit when the baby-boom generation reaches retirement age, resulting in an increase in the percentage of Americans depending on Social Security and a decrease in the percentage of Americans who comprise the workforce; and

WHEREAS, just one year ago forecasts showed America would enjoy $5.6 trillion dollars in surpluses, including a $2.5 trillion dollar surplus in the Social Security trust fund; and 

WHEREAS, a $1.3 trillion dollar tax break and a recession have quickly dissipated the 2002 surplus into a deficit; and

WHEREAS, the proposed federal budget for fiscal year 2003 includes funding additional tax breaks by taking money from the Social Security trust fund every year through 2012, thus reducing the Social Security trust fund's accumulated surplus from $2.5 trillion dollars to $1 trillion dollars; and

WHEREAS, the national debt will reach nearly $6 trillion dollars early this year, leading to an additional $1 trillion dollars in interest payments over the next decade; and 

WHEREAS, Social Security has always provided protection and financial security for American retirees; and

WHEREAS, the first group of baby-boomers will begin retiring in just six years; and

WHEREAS, individual American employees and American business and industry will bear the consequences of a dramatic increase in the employment tax burden; and

WHEREAS, a recent Los Angeles Times poll indicated that eighty-one percent of Americans, including more than two-thirds of Republicans, would rather defer future tax breaks than use Social Security to fund the tax breaks;

NOW, THEREFORE,

Be it resolved by the Senate of the General Assembly of the Commonwealth of Kentucky, the House of Representatives concurring therein:

Section 1.   That the Kentucky members of the Congress of the United States are urged to immediately initiate federal action to protect the Social Security trust fund from being used to fund additional tax breaks proposed in the federal budget for fiscal year 2003.

Section 2.   That the clerk of the Senate shall send a copy of this Resolution to the members of the Kentucky Congressional delegation.

Page 1 of 2
BR224300.100-2243



