HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

2001 REGULAR SESSION


Amend printed copy of HB182/HCS

On page 1, line 3, after the word "imposed", delete "on any individual or corporation by this chapter" and insert "by KRS 141.020 or KRS 141.040" in lieu thereof;

On page 1, line 6, after the word "that", by deleting the words "processes a deer or elk carcass" and substituting "during the tax year for which the credit is claimed had a valid contract with Kentucky hunters for the Hungry or other nonprofit organization to process deer or elk" in lieu thereof;

On page 1, line 11, after the word "donated" and the period, by inserting a new sentence, "Any credit not used in the tax year during which the deer or elk carcasses were processed may not be carried to any other taxable year.";

On pages 1 through 3, by deleting Section 2 in its entirety and substituting the following:

Section 2.   KRS 141.0205 is amended to read as follows:

If a taxpayer is entitled to more than one (1) of the tax credits allowed against the tax imposed by KRS 141.020 or 141.040, the priority of application and use of the credits shall be determined as follows:

(1)
The nonrefundable credits against the tax imposed by KRS 141.020 shall be taken in the following order:

(a)
The individual credits permitted by KRS 141.020(3);

(b)
The economic development credits computed under KRS 141.347, 141.400, 141.403, 141.407, and 154.12-2088;

(c)
The health insurance credit permitted by KRS 141.062;

(d)
The tax paid to other states credit permitted by KRS 141.070;

(e)
The credit for hiring the unemployed permitted by KRS 141.065;

(f)
The recycling or composting equipment credit permitted by KRS 141.390;

(g)
The tax credit for cash contributions in investment funds permitted by KRS 154.20-263;

(h)
The charitable meat processing credit permitted under Section 1 of this Act;

(i)
The low income credit permitted by KRS 141.066;

(j)[(i)]
The household and dependent care credit permitted by KRS 141.067; and

(k)[(j)]
The coal incentive credit permitted under KRS 141.0405.

(2)
After the application of the nonrefundable credits in subsection (1) of this section, the refundable credits against the tax imposed by KRS 141.020 shall be taken in the following order:

(a)
The individual withholding tax credit permitted by KRS 141.350; and

(b)
The individual estimated tax payment credit permitted by KRS 141.305.

(3)
The nonrefundable credits against the tax imposed by KRS 141.040 shall be taken in the following order:

(a)
The economic development credits computed under KRS 141.347, 141.400, 141.403, 141.407, and 154.12-2088;

(b)
The health insurance credit permitted by KRS 141.062;

(c)
The unemployment credit permitted by KRS 141.065;

(d)
The recycling or composting equipment credit permitted by KRS 141.390;

(e)
The coal conversion credit permitted by KRS 141.041;

(f)
The enterprise zone credit permitted by KRS 154.45-090;

(g)
The tax credit for cash contributions to investment funds permitted by KRS 154.20-263; [and]
(h)
The coal incentive credit permitted under KRS 141.0405; and

(i)
The charitable meat processing credit permitted under Section 1 of this Act.

(4)
After the application of the nonrefundable credits in subsection (3) of this section, the refundable corporation estimated tax payment credit permitted by KRS 141.044 shall be allowed as a credit against the tax imposed by KRS 141.040.
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