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A CONCURRENT RESOLUTION authorizing and directing a comprehensive study of state economic development programs in Kentucky.

WHEREAS, the mission of the Commonwealth's economic development programs is to achieve the best quality of life for all Kentuckians; and

WHEREAS, one component of the Commonwealth's economic development system is a set of programs, as set forth in KRS Chapter 154 and certain sections of KRS Chapter 42, that offer various financial incentives to approved businesses; and

WHEREAS, these programs have resulted in the creation of thousands of jobs in the Commonwealth through the extension of incentives to approved businesses; and

WHEREAS, a sufficient performance record has been established to conduct a thorough review of these programs to better determine if all regions of the Commonwealth benefit from the incentives offered to approved companies;

NOW, THEREFORE,

Be it resolved by the Senate of the General Assembly of the Commonwealth of Kentucky, the House of Representatives concurring therein:

Section 1.   The Interim Joint Committee on Economic Development and Tourism is directed to study for the Commonwealth the performance and effectiveness of the state's economic development programs. The study shall focus upon whether all regions of the state have benefited from these programs and whether certain modifications should be made if these programs are determined to have systemic deficiencies.

Section 2.   The findings of the Interim Joint Committee on Economic Development and Tourism shall be presented to the Legislative Research Commission no later than October 1, 2001. Proposed legislation may be submitted to the 2002 Regular Session of the Kentucky General Assembly.
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