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NOTE SUMMARY

Fiscal Analysis:
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         Indeterminable Impact
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FISCAL SUMMARY
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Fiscal Estimates
1999-2000
2000-2001
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Future Annual

Rate of Change
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no impact
no impact
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Net Effect

no impact
no impact
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MEASURE'S PURPOSE:  This bill brings the statutes into compliance with the "St.Ledger" court decision that effectively exempted certain stocks from the intangible tax.

PROVISION/MECHANICS:  The bill amends various sections of KRS Chapter 132 to remove stocks from assessment for property tax.

FISCAL EXPLANATION:  This bill has no fiscal impact.  The items exempted by this bill are already exempted by court action.
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