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Rate of Change
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Net Effect
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MEASURE'S PURPOSE:  Provides for a recapture of the tax credit allowed for recycling and composting equipment if the equipment is disposed of within 5 years or 3 years of the purchase, depending on the useful life of the equipment.

PROVISION/MECHANICS:  Amend KRS 141.390 to provide for the provisions purpose.

FISCAL EXPLANATION:  The recapture provisions should have a positive impact by preventing the selling and purchasing of equipment in order to qualify for additional tax credits.  It is estimate that the recycling credit claimed each year costs $23 to $25 million.  It is not know how much "churning" of equipment occurs are what the fiscal impact might be.
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