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Net Effect

no impact
no impact
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MEASURE'S PURPOSE:  To extend from the current two years to three years as the amount of time an approved company has to complete a tourism attraction project and still qualify for the refund allowed against sales tax for the tourism project.

PROVISION/MECHANICS:  The bill would amend KRS 154.29-050 to extend the time period for completion of a project to qualify for the refund.  The bill would also amend KRS 139.536 to permit the extension of time and authorize the refund.

FISCAL EXPLANATION:  The bill has no measurable impact.  The refunds addressed by the bill were already anticipated, but may be slightly delayed if the project completion date is later than originally expected.

DATA SOURCE(S)


NOTE NO.
301
PREPARER
John Scott
REVIEW

DATE
3/15/00

LRC 2000-BR

