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SUBJECT/TITLE
An Act relating to the taxation of racing associations.

SPONSOR
Representative Denver Butler

NOTE SUMMARY

Fiscal Analysis:
      x         Impact
               No Impact
         Indeterminable Impact

Level(s) of Impact:
      x            State
                       Local
               Federal

Budget Unit(s) Impact


Fund(s) Impact:
     x         General
                Road
               Federal


                     Restricted Agency (Type)
               (Other)

FISCAL SUMMARY

______________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)

-$500,000
see below
see below

Expenditures (+/-)





Net Effect

-$500,000
see below
see below

_______________________________________________________________________________

MEASURE'S PURPOSE:  This bill would exempt from the pari-mutuel tax any at-the-track wagers at a one day international race event with over $10,000,000 in purses.

PROVISION/MECHANICS:  The bill amends KRS 138.510 to add this exemption to the pari-mutuel tax.

FISCAL EXPLANATION:  The only current event that this bill would exempt is the day of racing that surrounds the Breeders' Cup Championship.  The expected impact is approximately $500,000 per event.  The Breeders' Cup Championship is held in various locations, and currently is scheduled in Kentucky in November of 2000.  In recent years it has been held in Kentucky about every three years.  Each year during which Kentucky hosts a Breeders' Cup Championship day, the impact would be approximately $500,000.
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