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FISCAL SUMMARY

_____________________________________________________________________________

Fiscal Estimates
1999-2000
2000-2001
2001-2002
Future Annual

Rate of Change

Revenues (+/-)





Expenditures (+/-)

$1,794,000
$1,719,000


Net Effect

$1,794,000
$1,719,000


_____________________________________________________________________________

MEASURE'S PURPOSE:  HB 538 provides a new salary structure and compensation schedule for Property Valuation Administrators.
PROVISION/MECHANICS:  HB 538 amends KRS 132.385 and 132.590 to change the calculation of compensation for property valuation administrators to match the method used for other county officials.  Repeals KRS 132.591 and 132.595. 

FISCAL EXPLANATION:  The fiscal impact of HB 538 totals $1,794,000 in FY 2000-2001 and $1,719,000 in FY 2001-2002.  These cost reflect actual salary adjustments, including adjustments for the reduced costs for the employer retirement contribution.
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