March 24, 2000

Mr. C. Gilmore Dutton 

Special Projects

Legislative Research Commission

State Capitol

700 Capital Avenue

Frankfort, Kentucky  40601







RE:
HB 739/SCS








(00 RS BR 2030)

Dear Mr. Dutton:

The Senate Committee Substitute to House Bill 739 only changes the content of Section 20 which amends KRS 161.655. This limited amendment only changes the existing death benefit payments to life insurance benefits, a change that will make the payments exempt from federal tax. There is no actuarial or fiscal impact to the Kentucky Teachers' Retirement System.

Please advise if there are questions.






Sincerely,






Pat N. Miller

PNM:rp

