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AN ACT proposing an amendment to Section 170 of the Constitution of Kentucky relating to property tax exemptions.
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MEASURE'S PURPOSE:  

Lowers the constitutional age limit from sixty-five to fifty-nine and one-half for the purpose of individuals qualifying for the real property homestead exemption.

PROVISION/MECHANICS:  

Amend section 170 of the constitution.

FISCAL EXPLANATION:  

The proposal if enacted would not have a fiscal impact since it would require a vote of the people the following November before the provisions would become effective.  Even if approved by a vote of the people there would not be a fiscal impact since the provisions of HB 44 relating to the compensating rate would compensate for and additional taxable value of property being removed from the tax roles.
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