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C - Economic Development Cabinet
Summary Totals

Operating Budget
SENATE BUDGET REPORT - 2008 REGULAR SESSION OF THE GENERAL ASSEMBLYBR-40 22/03/08 2:59:58 PM

House
Budget

Senate
Budget

House
Budget

Senate
Budget

House
Budget

Senate
BudgetDifference Difference Difference

Fiscal Year 2007-2008 Fiscal Year 2008-2009 Fiscal Year 2009-2010

I. APPROPRIATIONS SUMMARY BY FUND SOURCE
General Fund 50,950,600 26,057,600 23,884,700 28,496,400 26,309,800(2,172,900) (2,186,600)50,950,600
Restricted Funds 3,971,400 3,255,600 3,255,600 3,292,500 3,292,5003,971,400
Federal Funds 155,400 199,900 199,900 204,300 204,300155,400

55,077,400 55,077,400 29,513,100 27,340,200 31,993,200 29,806,600Regular Total Funds

TOTAL FUNDS 65,453,600 65,453,600 29,513,100 27,340,200 31,993,200 29,806,600
Use of Continuing 10,376,200 10,376,200

(2,172,900)

(2,172,900)

(2,186,600)

(2,186,600)

II. EXPENDITURE CATEGORY
12,133,000Personnel Costs 12,133,000 11,583,900 11,403,300 11,841,000 11,646,700(180,600) (194,300)
1,587,500Operating Expenses 1,587,500 1,562,800 1,562,800 1,575,600 1,575,600

44,572,600Grants, Loans, Benefits 44,572,600 16,366,400 14,374,100 16,366,600 14,374,300(1,992,300) (1,992,300)
7,160,500Debt Service 7,160,500 2,210,000 2,210,000

65,453,600 65,453,600 29,513,100 27,340,200 31,993,200 29,806,600TOTAL EXPENDITURES (2,172,900) (2,186,600)

III. BASE LEVEL BUDGET BY FUND SOURCE
50,950,600General Fund 50,950,600 23,884,700 23,884,700 24,099,800 24,099,800
3,971,400Restricted Funds 3,971,400 3,255,600 3,255,600 3,292,500 3,292,500

155,400Federal Funds 155,400 199,900 199,900 204,300 204,300

55,077,400 55,077,400 27,340,200 27,340,200 27,596,600 27,596,600Regular Total Funds

TOTAL BASE LEVEL 65,453,600 65,453,600 27,340,200 27,340,200 27,596,600 27,596,600
Use of Continuing 10,376,200 10,376,200

IV. ADDITIONAL BUDGET RECAP BY FUND SOURCE
General Fund 2,172,900 4,396,600 2,210,000(2,172,900) (2,186,600)

TOTAL ADDITIONAL 2,172,900 4,396,600 2,210,000(2,172,900) (2,186,600)
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C - Economic Development Cabinet Capital Budget
SENATE BUDGET REPORT - 2008 REGULAR SESSION OF THE GENERAL ASSEMBLY

Summary Totals

BR-40 22/03/08 2:59:59 PM

House
Budget

Senate
Budget

House
Budget

Senate
Budget

House
Budget

Senate
BudgetDifference Difference Difference

Fiscal Year 2007-2008 Fiscal Year 2008-2009 Fiscal Year 2009-2010

I. CAPITAL PROJECT RECAP BY FUND SOURCE
Bond Funds 50,000,000 50,000,000
Investment Income 1,100,000 (1,100,000)

TOTAL CAPITAL 51,100,000 50,000,000 (1,100,000)
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Secretary
C - Economic Development Cabinet Operating Budget

SENATE BUDGET REPORT - 2008 REGULAR SESSION OF THE GENERAL ASSEMBLY

House
Budget

Senate
Budget

House
Budget

Senate
Budget

House
Budget

Senate
BudgetDifference Difference Difference

BR-40 

Fiscal Year 2007-2008 Fiscal Year 2008-2009 Fiscal Year 2009-2010

22/03/08 2:59:15 PM

I. APPROPRIATIONS SUMMARY BY FUND SOURCE
General Fund 20,010,100 16,024,900 16,024,900 16,140,400 16,140,40020,010,100
Restricted Funds 1,211,300 1,211,300 1,211,300 1,211,300 1,211,3001,211,300

21,221,400 21,221,400 17,236,200 17,236,200 17,351,700 17,351,700Regular Total Funds

TOTAL FUNDS 21,221,400 21,221,400 17,236,200 17,236,200 17,351,700 17,351,700
Use of Continuing

II. EXPENDITURE CATEGORY
5,247,100Personnel Costs 5,247,100 5,085,800 5,085,800 5,188,300 5,188,300

722,500Operating Expenses 722,500 694,300 694,300 707,100 707,100
14,225,800Grants, Loans, Benefits 14,225,800 11,456,100 11,456,100 11,456,300 11,456,300
1,026,000Debt Service 1,026,000

21,221,400 21,221,400 17,236,200 17,236,200 17,351,700 17,351,700TOTAL EXPENDITURES

III. BASE LEVEL BUDGET BY FUND SOURCE
20,010,100General Fund 20,010,100 16,024,900 16,024,900 16,140,400 16,140,400
1,211,300Restricted Funds 1,211,300 1,211,300 1,211,300 1,211,300 1,211,300

21,221,400 21,221,400 17,236,200 17,236,200 17,351,700 17,351,700Regular Total Funds

TOTAL BASE LEVEL 21,221,400 21,221,400 17,236,200 17,236,200 17,351,700 17,351,700
Use of Continuing
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3/22/08   2:59 pmSENATE BUDGET REPORT - 2008 REGULAR SESSION OF THE GENERAL ASSEMBLY
BUDGET MODIFICATION REPORT

SECRETARY
BRANCH BUDGET
The State/Executive Branch Budget Bill continues services and statutory programs in fiscal biennium 2008-2010 based upon reduced 
fiscal year 2007-2008 funding levels as revised by the General Fund Budget Reduction Order 08-01.  This Order reduced General 
Fund appropriations by $67,262,416 and Restricted Fund appropriations by $8,873,600 in fiscal year 2007-2008.

The State/Executive Branch Budget Bill continues services and statutory programs in fiscal biennium 2008-2010 based upon 
mandatory General Fund lapses of $174,143,584 in fiscal year 2007-2008, $2,500,000 in fiscal year 2008-2009 and $2,250,000 in 
fiscal year 2009-2010.

The State/Executive Branch Budget Bill, Part IV, State Salary/Compensation and Employment Policy addresses increments, 
retirement, health insurance, and personnel complement.

The State/Executive Branch Budget Bill, Part I, Operating Budget includes a language provision that direct:

"Funding for Commercialization and Innovation: Notwithstanding Subchapter 20 of KRS Chapter 154, interest income earned on 
the balances in the High-Tech Construction/Investment Pool and loan repayments received by the High-Tech Construction/Investment 
Pool shall be used to support the Department for Commercialization and Innovation and are appropriated in addition to amounts 
appropriated above."

The State/Executive Branch Budget Bill, Part II, Capital Projects Budget includes language provisions as follows:

"Economic Development Bond Issues: Before any economic development bonds are issued, the proposed bond issue shall be 
approved by the Secretary of the Finance and Administration Cabinet and the State Property and Buildings Commission under KRS 
56.440 to 56.590. In addition to the terms and conditions of KRS 154.12-100, administration of the Economic Development Bond 
Program by the Secretary of the Cabinet for Economic Development is subject to the following guideline: project selection shall be 
documented when presented to the Secretary of the Finance and Administration Cabinet. Included in the documentation shall be the 
rationale for selection and expected economic development impact."

"Use of New Economy Funds: Notwithstanding 2006 Ky. Acts ch. 252, Part II, C., the $20,000,000 in the New Economy High-Tech 
Construction/Investment Pool is available for projects and loans approved by the Kentucky Economic Development Finance 
Authority under the terms and conditions of KRS 154.12-100 as well as for projects in the High-Tech Construction Pool and the High-
Tech Investment Pool in KRS 154.12-278."
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3/22/08   2:59 pmSENATE BUDGET REPORT - 2008 REGULAR SESSION OF THE GENERAL ASSEMBLY
BUDGET MODIFICATION REPORT

SECRETARY

HOUSE REPORT
The House concurs with the Branch with the following change:

The House adds Part I, language provision as follows:

"Louisville Waterfront Development Corporation: Included in the above General Fund appropriation is $512,800 in fiscal year 
2008-2009 and $527,400 in fiscal year 2009-2010 for the Louisville Waterfront Development Corporation." 

SENATE REPORT
The Senate concurs with the House with the following changes:

The Senate deletes a Part I, Operating Budget, language provision as follows:

"Louisville Waterfront Development Corporation: Included in the above General Fund appropriation is $512,800 in fiscal year 
2008-2009 and $527,400 in fiscal year 2009-2010 for the Louisville Waterfront Development Corporation." 

The Senate amends the State/Executive Branch Budget Bill, Part II, Capital Budget, by deleting the following language:

"Use of New Economy Funds: Notwithstanding 2006 Ky. Acts ch. 252, Part II, C., the $20,000,000 in the New Economy High-Tech 
Construction/Investment Pool is available for projects and loans approved by the Kentucky Economic Development Finance 
Authority under the terms and conditions of KRS 154.12-100 as well as for projects in the High-Tech Construction Pool and the High-
Tech Investment Pool in KRS 154.12-278."

The Senate does not provide Investment Income support for the Parking Garage Maintenance Pool in Part II, Capital Budget.
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