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February 17, 2014

Mary C. Yaeger

Office of Special Projects

Legislative Research Commission

Capitol Annex, Room 39

Frankfort, KY 40601

RE: HB 392/BR 1528
AA Statement 1 of 1
Dear Mary:

House Bill 392 amends KRS 18A.195 to count time taken off at the direction of an agency as authorized hours worked in determining whether an employee is eligible to receive overtime pay.

KRS staff members have examined HB 392 and have determined that the bill will not increase or decrease benefits or the participation in benefits in any of the retirement systems administered by KRS.  Although HB 392 could insignificantly increase the actuarial liability of the Kentucky Employees Retirement System and the State Police Retirement System any increase in liability would be offset by increased employer contributions.    Consequently, we have not requested any further actuarial analysis of HB 392 by the System’s independent actuary.

Please let me know if you have any questions regarding our analysis of HB 392.

Sincerely,
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