UNOFFICIAL COPY AS OF  02/16/05
05 REG. SESS.
05 RS HCR 113/HCS


A CONCURRENT RESOLUTION directing the Interim Joint Committee on Judiciary to study the feasibility and advisability of adopting the updated Model Business Corporation Act.

WHEREAS, keeping Kentucky's business association laws current and compatible with those of other states is desirable and necessary to prevent Kentucky from being at a competitive disadvantage in the attraction and retention of business in the Commonwealth;

NOW, THEREFORE,

Be it resolved by the House of Representatives of the General Assembly of the Commonwealth of Kentucky, the Senate concurring therein:

Section 1.   The Interim Joint Committee on Judiciary is directed to study during the 2005 legislative interim the feasibility and advisability of adopting, in whole or in part, the Model Business Corporation Act, the Uniform Partnership Act, and the Uniform Limited Partnership Act, as amended or updated by the authoring entities, together with any recommended amendments to Kentucky's limited liability company laws, and to report its findings to the Legislative Research Commission by December 1, 2005. In conducting the study, the committee may seek the advice and input of the Secretary of State, the Kentucky Bar Association or a section thereof, and any such other authorities as the committee may deem suitable and proper.

Section 2.   Provisions of this Resolution to the contrary notwithstanding, the Legislative Research Commission shall have the authority to alternatively assign the issues identified herein to an interim joint committee or subcommittee thereof, and to designate a study completion date.
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