
286.6-715   Conversion of credit union. 

(1) A credit union incorporated under the laws of this state may be converted to a credit 

union organized under the laws of any other state or under the laws of the United 

States, subject to regulations issued by the executive director. 

(2) A credit union organized under the laws of the United States or of any other state 

may convert to a credit union incorporated under the laws of this state. To effect 

such a conversion, a credit union must comply with all the requirements of the 

jurisdiction under which it was originally organized and the requirements of the 

executive director and file proof of such compliance with said executive director. 

Effective: July 13, 1984 

History:Created 1984 Ky. Acts ch. 202, sec. 4, effective July 13, 1984. 

Formerly codified as KRS 290.715. 

Legislative Research Commission Note (7/12/2006).  In accordance with 2006 Ky. Acts 

ch. 247, secs. 38 and 39, this statute has been renumbered as a section of the 

Kentucky Financial Services Code, KRS Chapter 286. 

Legislative Research Commission Note (6/20/2005).  2005 Ky. Acts chs. 11, 85, 95, 97, 

98, 99, 123, and 181 instruct the Reviser of Statutes to correct statutory references to 

agencies and officers whose names have been changed in 2005 legislation confirming 

the reorganization of the executive branch. Such a correction has been made in this 

section. 


